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INVESTMENT & SPENDING POLICY
Dover Adult Learning Center (also DBA Adult Learning Center of Strafford County), hereinafter referred to as DALC, a not for profit organization organized under the laws of the State of New Hampshire, encourages the solicitation and acceptance of gifts for purposes that will help DALC to further and fulfill its mission. The following policies and guidelines govern investment of gifts made to DALC or for the benefit of any of its programs.

Mission

Dover Adult Learning Center of Strafford County helps adults in the Strafford County area enhance their life-coping skills and improve their lives through basic education, job training, high school completion, and enrichment classes. We help our students become more effective lifelong learners, family members, workers, and citizens.

INVESTMENT - Asset Management

Funds maintained in the DALC checking account are managed by the Executive Director. Expenditures exceeding $1,000 require a second signature from a member of the Executive Committee of the Board.

The Finance Committee of the DALC Board of Directors oversees investment of DALC reserve funds. The majority of reserve funds are held in FDIC insured instruments such as CDs and money markets. A minority portion, established by the Finance Committee and approved by the full Board of Directors, is invested in conservative, well-established mutual funds.

By Board policy, donations of securities are sold at the time received, with provision for exception upon recommendation by the Finance Committee and approval by vote of the full Board.
SPENDING
Reserve funds are Board restricted, meaning that use of those funds requires vote by the full Board of Directors. Reserve funds may be established for specific purposes by vote of the full Board of Directors in accordance with the bylaws of the organization.

Approved on the 23rd day of June, 2009.
Paula Daley DePlanche, President
Board of Directors. Dover Adult Learning Center of Strafford County
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